ﬂ ICICI Bank

Date: 06 June, 2025

To,

The Board of Directors,
VALENCIA INDIA LIMITED,
Unit No. 227, Gala Empire,
Opp. Doordarshan Tower,
Drive Inroad, Thaltej Road,
Ahmedabad, Gujarat,

India, 380054,

Dear Sir/ Madam,
Sub: Proposed Initial Public Offer (IPO) of Valencia India Limited (the “Issue”).

We, the undersigned, do hereby consent to act as the Escrow Collection Bank, Banker to
the Issue, Sponsor Bank, Public Issue Bank and Refund Bank and to our name, along with
other details as given below, being inserted as Escrow Collection Bank, Banker to the
Issue, Spensor Bank, Public Issue Bank and Refund Bank in the Draft red herring
prospectus / Red herring prospectus/ Prospectus which the Company intends to file in
respect of Proposed Public Issue of equity Shares with the Registrar of Companies
pursuant to Section 26 and 32 of the Companies Act, 2013, SME Platform of BSE Limited
{("Stock Exchange”) and Securities and Exchange Board of India (“SEBI")

Further, we hereby give our consent to include the following details in the Red Herring
Prospectus/Prospectus:

Name: ICICI Bank Limited

Address: Capital Market Division, 163
5th Floor, HT Parekh Marg
Churchgate, Mumbai - 400020

Telephone number; 022- 68052182

E-mail: varun.badai@icicibank.com
Website: www icicibank.com
Contact Person; Mr. Varun Badai

SEBI Registration Number: INBIO0000004

CIN Number: L65190G)1994PLC021012

We further confirm that the above information in relation to us is true and correct.

We authorise you to deliver a copy of this letter of consent to the ROC, pursuant to the
provisions of Sections 26 and 32 of the Companies Act, 2013, and the rules and
regulations, each as amended, SEBI, Stock Exchanger any other regulatory authority.

Woe confirm that we will immediately inform the Company and the Lead Managers to the
Offer of any changes to the information stated in this letter till the date the Equity Shares
commence trading on the Stock Exchange. In the absence of any such communication from
us, the information stated in this letter should be taken as updated information.

ICICI Bank Limited

CMD Branch, 163, ' Regd. Office : 1CIC| Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Q!d Padra Rood, Vadodara 390 007,
H T Parekh Marg, Churchgate, . India.

Mumbai - 400 020, Website www.icicibank.com Corp. Office :ICIC] Bank Towers, Bondra-Kuila
Mdaharashtra, India. CIN:L65190G|1994PLC0O21012 Complex, Mumbai 400051, India.
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This letter can be refied on by you, the Lead managers appointed in relation to the Offer
and the legal advisors to each of the Company and the lead managers. We authorise you
to deliver this letter of consent to the SEB! and RoC, pursuant to Sections 26 and 32 and
other applicable provisions of the Companies Act, 2013, as amended, the Stock
Exchange(s) and any other requlatory or statutory authority as required by law.

All capitalised terms not defined herein would have the same meaning as attributed to it
in the red herring prospectus of the Company.

Yours faithfully,
For ICICI Bank Limited

Authorised Signat

ICICI Bank Limited

CMD Branch, 163, Regd, Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, QOld Padra Road, Vadodara 380 007,
H T Parekh Marg, Churchgate, India.

Mumbai - 400 020, Website www.icicibank.com Corp. Office :ICICI Bank Towers, Bandra-Kurla
Maharashtra, India. CIN:LB5120G]1994PLCD21012 Complex, Mumbai 400051, india.
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Annexure A

Date: 06 June, 2025

Woe hereby confirm that as on date the following details in relation to our registration
with the Securities and Exchange Board of India as a Escrow Collection Bank, Banker
to the issue, Sponsor Bank, Public Issue Bank anr_:i Refund Bank is true and correct:

1. |Registration Number ~INBIO0000004

2. Date of permanent registration/ 1/11/2015

Renewadl of registration

3. |Date of expiry of registration Permanent Registration

4, (if applied for renewal, date of NA
application

5. Any communication from SEBI NO
prohibiting the entity from acting as
the intermediary

6. Any enquiry/ investigation being NO
conducted by SEBI

7 eriod up to which NA
egistration/renewal fees has been
aid:

For ICICI Bank Limited

Authorized Signd

ICICI Bank Limited :
CMD Branch, 163, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Old Padre Road, Vadodara 350 007,
H T Parekh Marg, Churchgate, India.

Murnbai - 400 020, Website www.icicibank.com Corp. Office  :ICIC] Bank Towers, Bandre-Kurla
Mdaharashtra, India. CIN :L65190G]1294PLC0O21012 Complex, Mumbai 400051, India.




